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PART A —(10x 1= 10 marks)

Answer ALL questions.

Choose the correct answer :

1. An agreement consists of reciprocal promises
between at least parties
(a) 4 ®) 6 .
(© 3 . @ 2

indicates that the parties are
not further bound under the contract

(a) waiver of a contract
(b) discharge of a contract
(c) rescission of a contract

(d) breach of a contract

A contract of sale made by a person of unsound

mind is
(&) void contract (b) wvalid contract

(¢) voidable contract  (d) illegal agreement

Which one of the following agreement is not void?
(a) Agreement without consideration

(b) Agre_ernent in restraint of marriage

() Wagering agieement

(d) Agreement with physically disabled person
The delivery of goods by one person to another for
some specific purpose is known as

(a) bailment (b) pledge

(¢) hypothetical (d) mortgage
Page2 Code No.:10559 E



10.

A person who appoints another person to do work
on his behalf is known as

(b) agent
(d) servant

(a) contractor

(¢) principal

The sale of goods Act, deals with
(a) sale of immovable property
(b) sale of movable property

(c) pledge

(1) mortgages and pledge

Condition in a contract of sale, constitute
stipulation with reference to

(b) price
(d) delivery

(a) time

(¢) goods

Persons who have entered into partnership with

one another an individually called
(a) partners (b) owners

(c) traders (d) proprietors

Which one of the following is a characteristics of a
partnership firm?

(a) Perpetual succession

(b) Limited liability

(©) Artificial personality

(d) Mutual agency
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11.

13.

14,

PART B — (5 x 5 = 25 marks)

Answer ALL questions, choosing either (a) or (b).

Each answer should not exceed 250 words.

(a) Distinguish between an agreement and a
contract. '

Or
(b) What are the elements of an offer?
(a) When does a contract need not be performed?

Or

(b) Distinguish between a contract and quasi
contract.

(a) Explain the different types of bailment.
Or

(b) Explain the rights of a pawnor.

(a) Explain the required essentials of a valid
sales.

Or

(b) Distinguish between condition and warranty.
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15.

16.

17.

18.

(a) What are the characteristics of partnership?

Or
(b) Explain the different types of payfners.

PART C — (5 x 8 = 40 marks)

Answer ALL questions, choosing either (a) or (b).

Each answer should not exceed 600 words.

(a) Explain the legal rules which govern an
acceptance.

Or

(b) What is said to be a free consent? Discuss.

(a) Discuss the ways by which a discharge of
contract is done by mutual agreement.

Or
(b) What are the remedies for breach of contract?
(a) Describe the different kinds of agents.

Or

(b) Explain the conditions on which an agency
can be terminated.
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19,

20.

(@)

(b)

(a)

(b)

Briefly explain the implied conditions
contained in the sale of goods Act.

Or

Explain the various methods of delivery of
goods.

Discuss the various rights of a partner.

Or

State the reasons for the dissolution of a
partnership firm. :
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